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OOKYMEHT CO KNYYHU UHOOPMALIUA
OBOj AOKYMEHT COLPXY KITy4HU MHCDOpPMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOTa OCUTYPEHMKOT o
npesema MHBECTULIMCKVIOT PU3MK 1 Ma 3a LieN Aa BY MOMOTHE Npy pa3buparbeTo Ha npupoaarta, puauuyTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY NOMOTHe
[a ro cropeauTe co Apyru npoussoau. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peKnaMeH) MaTepujann.

1. OnwTu nogartoum

1.1 HasuB Ha ocuryputennmot npogykt: KOKO MHBECT - [eTcko WTeOHO OCUTypyBate Ha KMBOT, OCUrypyBake CO Bp3yBate 3a LieHata Ha yaenute Ha
uHBecTuupmckmnoT coHa BEFA CBET co naeHTtudpmkaumckm 6poj 9140000000212 ynpasysaH of [pyLwTBOTO 3a ynpaByBakbe CO MHBECTULMCKN (hoHaosu BETA POHOOBU
AL Cronje;

1.2 [pywTBo 3a ocurypyBame Ha XuBoToT: Kpoauna Ocurypysate - Xusot Afl Ckonje, yn.XenesHudka 6p41, 1000 Ckonje, PC MakenoHuja, MHTEPHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KotakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a Cynepsuauja Ha ocurypysate, yn.MakegoHuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHwja,
WHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupame Ha gokymeHToT: 10.7.2025 roguHa.

2. Kowm ce Kny4HUTe KapaKTepPMCTUKKU Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBam€eTO
KOKO MHBECT geTcko wreaHo ocurypyeatse (OcurypyBarse) € MHBECTULMCKO OCUTYpPyBare Ha XWUBOTOT Kaj koe [1oroBapayoT ro CHOCH PU3MKOT Of BNIOXYBaHETO Kaje LTO npemujata
e nogenexa Ha (1) Mpemuja 3a ocurypyBatse Ha XUBOTOT - A€M HAMEHET 3a OCUrYPUTENHO NOKPUTUE BO Cryyaj Ha foxuBYBatse, (2) Mpemuja 3a BnoxyBarse, AeN 04 npemujaTa koj e
HameHeT 3a kynyBatbe yaen Bo pOHAO0T, COOABETHO Ha NPeocTaHaTMoT Aen of GpyTo-npemujaTta 3a OCUrypuTenHOTO NOKPUTUE, FO COMMHYBA UHBECTULIMOHWOT AEN Ha NpemujaTa, a ce
KOpUCTV 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHeectuumcknoT doHg BETA CBET, HaBeaeH BO nomnucata 3a ocurypyBakbeTo. COOAHOCOT Ha 4enoT Ha npemujata HameHeT 3a
OCUrypUTENHO NOKPUTUE BO CIy4aj Ha JOKVBYBakE W MpemujaTa 3a BNOXyBare e u36op Ha [loroBapayot 1 Moxe fAa usHecysa: 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%,
70%/30%, n 80%/20% op BucuHaTa Ha ynateHata Gpyto-npemuja. Mpemujata 3a ocurypyBare Ce nnaka eaHoKpaTHO Wnu nosekekpaTHo, 1 (3) Tpolloum 3a cnposedyBakbe Ha
ocurypyBeareTo. TpaereTo Ha ocUrypyBameTo Moxe Aa 6uae of 10 £o 25 roanHN 3a MeLLaHo ocurypyBarbe.
Co npemwjaTa 3a BNOXyBarbe Ce KynyBaaT yAenu BO 0TBOPEHNOT nHBecTuLmcku dpoHg BEMA CBET. bpojoT Ha yaenuTe WTo ce KynyBa BO MHBECTULMCKWOT (hOHA BO Me Ha [loroBapayot
3aBMCY Of LieHaTa Ha yaenuTe Ha 4aTyMOT Ha KynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hoHZ Ce YTBPAyBa BO COrMAcHOCT CO NpaBunata Ha paboTerse v MpocnekToT Ha
¢hoHaoT. Bo npocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHOpMaLK 3a MHBECTULMCKMOT (hOHA M KNyYHWUTE Lienu 3a BRoxXyBare Ha oHLoT. BpegHocTa Ha pedhepeHTHUOT Bpoj
YAENM He e 3arapaHTMpaHa Npu UCTEKOT Ha OCUTyPYBaHEeTO U Npyu OoTKYNoT. CO 3ronemyBarse Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (DOHA, Ce 3ronemyBa W BpeaHocTa Ha
pechepeHTHWOT Bpoj Ha yaenuTe BNoxeH BO UMe Ha [loroBapayoT, Co HamanyBate Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKMOT (hOHAOT, Ce HamaryBa W BpeaHOCTa Ha pedhepeHTHUOT
Opoj Ha yoenuTe BMOXEH BO MMe Ha [loroBapayor.
[ToBpaToT OAHOCHO MCMAaTaTa Ha OCUrypyBa-ETO 3aBUCK O ABIKEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HABOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, fenot Kom ce pusnuute U o4ekyBarbara o4 Nnpou3BogoT 1 aenot OcTaHaTu peneBaHTHU MHGOpMaLmK.
Bo cnyyaj Ha BoxMBYBake Ce Mcnnaka BpeAHOCTa Ha MHBECTMLMCKOTO NOPTCIONMO MO LieHaTa Ha yoenuTe Ha WHBECTUUMCKWOT (IOHL Ha MOCNEeAHMOT AEH Ha BaXHOCT Ha
OCUrypyBaH-ETO 1 OCUTypeHaTa cyma 3a A0XMBYBakE HaBeaeHa BO nonucata. BpegHocTa Ha pedbepeHTHWOT 6poj Ha yaennuTe Ha ogpefeH AaTyM e eaHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj JaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTaByBa Ao [orosapayoT u OCUrypeHUKOT roauileH U3BELLTaj 3a CKMYy4YeHNOT JOrOBOP 3a OCUrypyBak-e Ha XMBOTOT BO BpCKa CO yaenuTe BO
WHBECTULMCKUOT POHA HajaoLHa BO pok o4 30 [eHa 0f 3aBpLUyBareTO Ha AeN0oBHATa roAMnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 NuBecTuumckara uen Ha doHgot BEFA CBET e ocTBapyBatbe Ha afiekBaTeH NPUHOC 3a CONCTBEHULMTE Ha yAeNN Bo (DOHAOT, OGHOCHO pacT Ha BPeAHOCTa Ha YAenoT Ha aonr
BPEMEHCKI NEepUoA CO eAHOBPEMEHO MUHUMM3UPAH-E HA PUSMLINTE Of BNOXYBAHETO W NOYMTYBarE Ha NPUHLMNKUTE HA NIMKBUAHOCT W AnBepandukaumja. iHBecTuumMckaTa Len ke ce
ocTBapyBa npeky npoec1oHanHo ynpasyBare CO CpeAcTBaTa Ha (POHAOT, MpyW LWTO ke Ce MPUMEHYBa aKTWBHO ynpaByBate, 6asnpaHo Ha HajBUCOKM €TUYKM 1 NPOCECUOHANHM
CTaHAAPAM, OBHOCHO Kpeuparbe Ha NOpTEONMO Ha XapTum Of BDEAHOCT Ha Hajpa3BUEHMTE U HajperynpaHmu nasapu Bo ceToT. MopTchonnoTo Ha POHAOT AOMUHAHTHO ke Onae BNOXEHO
BO akuuu, Ao makcumym 100%. Bo oapedeHu MOMEHTU Kora Ha nasapuTte € MpucyTHa HeCTabWMIHOCT U Kora ce 04eKyBa HagoreH TpeHA Ha LeHuTe, POHAOT MOXe Aa ja Hamanu
M3NOXEHOCTa BO aKLyW, OGHOCHO Aen of NopTdoNnnoTo Aa ro nnacvpa BO NapuyHM CpeacTsa Unm Aenosuti 4o Makcumym 20% co Lien aMopTuanpare Ha HeraTuBHUTE ediekTy.
Monntukata Ha chongoT BEFA CBET e HacoueHa KOH BNOXyBake BO peHoMUpaHw, T.H. ,Blue chips‘n ,Dividend stocks" komnaHuv co ronema u cpegHa nasapHa kanutanuaaumja, co
AmBep3nduKaLpja Ha pa3nuyHK reorpadpcki nogpadja v pasnuyHu cektopu. Mputoa, CTpyKTypata Ha NopTdonMoTo Ha OHAOT MOXe [a Bapupa Kako pe3ynTtaT Ha peakuuja Ha
nasapHuTe okomHocT. Mpn kpenpakbe Ha CTPyKTypaTta Ha nopTdonnoTo, oHAOT Ke 1 MMa npeaBna MakpOeKOHOMCKUTE W IUHAHCUCKI NPOrHO3K 1 (hakTopy NOBP3aHM CO PasnnyHm
reorpadpcky nasapu UM CEKTOPY, Kako M thyHAAMETHTANHUTE NOKa3aTeny NoBP3aHM CO KOHKPETHUTE KoMNaHuW. Mmajkv rv npeaBua HanpeaHaBeaAeHUTe nokasatenu, Npeky akTuBHO
ynpaByBakb€ Ha NOPTONMOTO Ha AUCKPELMOHa 0CHOBA, POHAOT Ke HACTOjyBa f1a v UCKOPUCTM pa3niniHUTe (hasn Ha EKOHOMCKIOT LIKITYC 1 Na3apH¥ COCTOj6U BO pa3nmnyHy reorpadycki
noppavja 1 CexTopu, NpuUToa BrOXYBajKK M CpeAcTBaTa BO KOMNaHWM CO 3ApaBu duHaHcKcku nokasatenu. Cpeacteata Ha PoHoT ke BruaaT MHBECTUPaHK BO XapTuu 0f BPEAHOCT Ha
“3aaBaym Yne CeanLLTe, OOHOCHO NPETEXHA AEjHOCT Ce BpLUM Ha TepuTopujaTa Ha cnepHuse 3emju: CALL, 3emju uneHkv Ha EY, OELLA . Op 50% no 100% og MMOTOTO Ha (hoHA0T MOXe
Aa buge snoxeH Bo Akuuu; go 30% oa MMOTOT Moxe Aa G1uae BMOXEH BO yAenM UM akuui Ha UHBECTULMCKM (POHAO0BM KOW Ce BO MPMBMMKHO CRMYHA PU3NYHA KaTeropuja M umaat
WCTa UK CNYHa cTpaTeruja Ha BroXyBake 1 HUBHMOT HaJOMECTOK 3a ynpaByBare He M3HecyBa noseke of 3% of MMoToT Ha choHaoT; lo 20% oa MMoTOT Moxe Aa 6uae BNOXeH BO
[Eeno3unTu 1 napuyHm cpeactea Bo 6aHku Bo CeepHa MakegoHuja.
HAMOMEHA: WHBecTMUMCKMTE Lenu U MHBECTULMCKATa nonuTMka Ha ®OHAOT MoXaT Aa 6uaaT nMpomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBahe 3a U3MEHW U
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpasyBate co cpefcTBaTa Ha oHgot BEFA CBET ce npumeHyBa ekcnepTusata Ha npoecoHanHnoT TUM Ha [pyLITBOTO 3a ynpaByBake CO MHBECTULMCKN
¢orgosu BEFA ®OHOBU Afl Ckonje. ®OHOOT € HAMEHET 3a MHBECTUTOPM KOW CakaaT Aa ro Bnoxar CBOUTe CPeACTBa BO Nepuoa 0f HajMarnky 5 roauHu.
2.3 Taprert rpyna
2.3.1 BETA CBET e HameHeT 3a € HaMeHeT 3a CUTe OHWE MHBECTUTOPW KOM CakaaT Aa OCTBapaT aTpakTMBEH MPUHOC MPEKY MCKOPUCTYBake Ha rnobanHuoT pacT Ha cBeTckata
€KOHOMMja, 0COBEHO BO Hajpa3BueHNTe EKOHOMMI BO CBETOT.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLM.
2.4 Kop1cTy ¥ TpoOLIOLW O OCUTYPUTENTHMOT NPOU3BOA
KOKO WHBECT peTcko LUTEAHO OCUTYpyBare Ha KUBOTOT € MHBECTULMCKO OCUTYpYBak-e Ha XXMBOTOT LUTO MY M1 OBO3MOXYBA CreAHUTe NpuaobuBKM Ha OCUIYPEHNKOT: (1) MOXHOCT
3a 3aluTesia Ha CpeaCcTBa Ha KOW eNHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPEAHO A0 MOBMCOKO HUBO Ha PU3NK; (3) ynpaByBakbe Ha CpeAcTBaTa of
npocbecuoHanuyy; (4) ouBepanduLMpaHo MHBECTULMCKO NOPTEONMO NO BanmyTH, 3eMjU U MHCTPYMEHTH, 3a fa Ce NocTUrHe nopobap GanaHc nomery puanyHOCTa W NOBPaTOT Ha
WHBECTUParLeTO; (5) aBTOMATCKO penHBecTMpatbe Ha JobuBkaTa; (6) ucnnata Ha OcUrypeHa Cyma npu [AOXMBYBakbE W BPEAHOCTA Ha MHBECTULMCKOTO NOPTEONMO (7) MOXKHOCT 3a
BKITyuyBatbe [ONOMHUTENHM OCUTypyBatsa (Onepawui n He3roaa); (8) MOXHOCT 3a 0GHOBYBak€E Ha JOrOBOPOT 33 OCUYPYBaHETO MO UCTEKOT HA MHULMjaIHO JOrOBOPEHUOT NEPUOA HA
ocurypysarse; (9) HamaneHn TpPOLLOLW 3a ynpaByBare CO CPeACTBaTa, OAHOCHO WHBECTUPareTO BO POHAOT € 6e3 unm co HamaneHa BnesHa NpoBK3uja (QOKOMKY Ce WHBECTUPA
WHAMBMAYAMHO BO (OOHAOT, hOHAOT MOXE Aa NpecMeTa W ja HanmnaTi NOBUCOKMA HalOMECTOLM).
MMpumep 3a NprpobuBkM 3a ocurypyBakbe co Tpaete of 10 roanHu (NeproanyHO roAULWHO Nnakake Ha npemuja): AKO OCUrypeHUKOT uma 12 roguHu, 1 [loroBapayoT cknyyu nonmca
co Tpaere o 10 roauHu, kage wro npemujata e 1.000 espa roguiuHo co pacnpegenta 50% Broxysare BO MHBECTULMCKM (IOHA W Ce nnaka pedoBHO, BPEAHOCTA Ha BMOXEHUTE
CpeacTBa BO MHBECTULMCKMOT POHA Ha KPajoT Of POKOT Ha BaXKEHETO Ha nonvcata 6u buna:
04eKyBaH rofuLIeH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.1%
4.481,72 eBpa 5.000,00 eBpa 7.025,34 eBpa
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V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-€ € eHAKBa Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULMCKM (POHA HA UCTEK Ha JOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a JOXVBYBakbE.
Mpumep 3a nprnaobuekm 3a ocurypysatse co Tpaete of 10 rognHm (eaHOKpaTHO Nnakarbe Ha npemuja): AKO OCUTYpPEHUKOT UMa 12 roguHu, u [loroBapayoT CKnyym nonuca co Tpaete
og 10 roauHm, kage wro npemujata My e 2.500 eBpa co pacnpeaenta 50% BnoxyBare BO UHBECTULMCKM (POHA W e nMaTeHa LenocHo, BpeAHOCTa Ha BROXEHUTE CPeACcTBa BO
WHBECTULMCKMOT (POHA Ha KPajoT Of POKOT Ha BaXeHeTO Ha nonucara bu buna:
04eKyBaH roguLeH npuHoc og -2% 04ekyBaH roguweH npuHoc oa 0% 04eKyBaH roguLleH npuHoc of 6.1%
1.021,34 eBpa 1.250,00 eBpa 2.259,77 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXWUBYBak-€ € eAHaKBa Ha BPeJHOCTa Ha CPeaCcTBaTa BNIOXKEHW BO MHBECTULMCKY (DOHA Ha UCTEK Ha JOTOBOPOT W rapaHTMpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
VimajTe npensug Aeka ce paboti 3a npecMeTkM 04 MHAOPMATUBEH KapakTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakaTe NoAeTenHa npecMeTka co Apyrit U3HOCU
unm pokosu, obpatate ce o OcurypuTenoT Unu O HEroBMOT 3aCTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymoT Ha KpajHWOT poK Ha MOKpUTME € [aTyMoT Ha monmcaTa LWTo e 03HayeH kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTHETO (1 OCUTypyBaH-ETO) He MpecTaHe NopaHo
nopagu CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha nomucaTta UM CTOPHMUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTEnoT Nopaau Hennakake Ha npemujaTa, W nopagu CTeyaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKITE (HOHAO0BM, @ COIMACHO CO YCIOBMTE 33 OCUrypyBatbe.

3. Kowm ce pusnuute 1 o4eKyBamarta of Npom3soaoT?
OcurypyBatbeTo co BpayBare co doHaoT BEFA CBET e nanoxeHo v Ha puanum. MpodunoT Ha pusnyHOCTa Ha OBOj BUA HA OCUTypyBatbe 3aBUCK 04 NPOGMNOT Ha PU3NYHOCTA Ha
®oHAOT Npy WTO pedpepeHTHaTa BPeAHOCT Ha 6pojoT Ha yaenuTe AMPEKTHO 3aBMCK OA LieHaTa Ha yaenute Ha ®oHLoT. CUHTETUYKMOT NokasaTen Ha yCneLHocTa U puauyHocTa
Mepu UCTOPUCKUTE MPOMEHW Ha LigHaTa Ha yaenute Ha ®oHAOT. VcTopuckuTte noaaToum He Ce CUTypeH nokasaTen 3a MOHMOT Npodun Ha puanyHocta Ha ®oHAOT. MpukaxaHuTe
KaTeropum Ha puaM4HOCTa W ycrelLHocTa Ha OHAOT He Ce 3arapaHTupaHm, Co TEKOT Ha BPEMETO TUe MOXe Aa Ce MeHyBaaT. HajHuckaTa kateropuja He 3Haum BoxyBatbe 6e3 pusuk.

BEIFA CBET lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTA Ce 3acCHOBA Ha MCTOPUCKOTO
1 |2 I 3 |4 -IEIZ [BUXEH:E Ha LigHaTa Ha YAenUTe 11 HEeTO-BPeaHOCTa Ha UMOTOT Ha GOHAIOT 04
«—ToHv30K puavk MosvicoKk pyauk— MOYETOKOT Ha MOCTOEHETO.
OBWYHO MOHM3OK NPUHOC OBW4HO NOBUCOK NPUHOC

Co cocrojba Ha 30.06.2025 roguHa, coHgot BEFA CBET ce Haora BO kateropuja 5, LWTO ynaTyBa Ha CPeaHO KOH MOBMCOKO HUBO Ha PU3MK W € BO COTMACHOCT CO CTpaTerujaTa Ha
coHgoT. Kateropujata Ha pusuk Ha oHgoT BETA CBET ke 6uge npeamet Ha axypuparbe COrnacHo npecMeTkata Ha kateropujata Ha puanyHocta Ha ®OHAOT CO NOYETOKOT Ha
HeroBoTo paboTerse 1 UCTOPUCKO ABMKEH-E HA LieHaTa Ha YAENUTE 1 HETO-BPEAHOCTa Ha MMOTOT Ha POHAOT.

ViHBecTuTOpUTE Ke Graat M3NOXKeEHN Ha PU3NLIM KoM Ce KapaKTepPUCTUYHI 3a aKLMCKV (POHAOBU, OAHOCHO Ke BuaaT M3NoXeHN Ha CPeaHO A0 BUCOKO HUBO Ha pu3nK. AKLMCKIUTE HOHLOBM
Ce NOpU3N4HM of 00BP3HMYKUTE, BanaHcUpaHuTe Nk NapuyHUTE (hOHA0BM, MeryTOa 3a CMETKA Ha NOroNeMMOT PU3KK UHBECTUTOPUTE MOXE Aa OCTBapaT W NOroneM NPMHOC Ha AonT
NN CpefeH Pok.

OcurypyBarbeTo Cce [JoroBapa B0 eBpa, A0Leka ynnatara Ha npemujaTta 1 ucnnartara Ha ocurypeHara cyma ce ucnnakaat Bo AeHapy no cpeaeH kypc Ha HBPCM Ha feHoT Ha ynnatata
OfHOCHO ucnnatata. Ha genot o ynnatata Bo fieHapu Koj Ce OAHeCyBa Ha BNOXYBareTO He Ce BPLUM KOHBEp3uja BO eBpa.

BpeaHocTa Ha MHBECTULMCKOTO NOPTCONMO € M3pa3eHa BO AeHapK, Of ynnaTtata Bo AeHapu ce npecMeTyBa AeNoT HaMEeHET 3a BroxyBare. OcurypeHata cyma gorosopeHa Bo EBPA
ce ucnnaka BO eHapcka NpoTMBBPEHOCT cnopes cpenHMoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a BpeaHocTa Ha WHBECTULMCKOTO NopTdonuMo ce ucnmnaka Bo AeHapu 6e3
WHAEKCHparse CO AEeBN3N.

Bupete cBechu 3a cneguute pusnum: Kpeauten pusmnk — BepojaTHOCT Aeka M3gaBadqoT Ha OApeAeHa XapTuja of BpeAHOCT Hema Aa buae Bo cocTojba, Bo LenocT i AenymHo, Aa
1 NoSMWpW CBOMTE 0BBPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUAHOCEH PU3MK - BEPOjaTHOCT Aeka POHLOT BO OApeaeH MOMEHT ke MMa MOTELLKOTUM MpW U3Haorake Ha
CpeAcTBa 3a fa rm noamupu 0bBpCKUTE NOBP3aHW CO MOBMEKyBake Ha yaenu o PoHOOT Kako pesynTaT Ha HeMoxHocTa 6p3o Aa ce npojagaTt MHaHCMCKUTE CpeAcTBa Mo LieHa
npubNUXHO eAHaKBa Ha HUBHATa peanHa BpeaHOCT; Pu3nk op apyra AoroBopHa cTpaHa — noapasbupa Aeka Apyrata 4OroBOpHa CTpaHa Hema fia rm Hammpy CBOWUTeE Napu4Hu 06BpCKu
koH POHOT BP3 OCHOBA Ha (DMHAHCUCKIM WHCTPYMEHTU, MPEL, UM Ha JAaTyMOT Ha NopamMHyBare; OnepaTMBeH pU3NK U PU3MK NOBP3aH CO YyBakbe Ha UMOTOT Ha (hOHAOT — Ce
noppa3bupa puank o4 3aryba, nopaan HECOOABETHM UNK Crabu BHATPELLHM NPoLeck, HECOOABETEH Kaaap W HECOOABETHM UNK cnabu cucTeMn 1 HaABOPELUHM HacTaHu. OnepaTUBHUOT
PU3IK rO BKNYYyBa 1 NPABHUOT PU3MK, KaKO 1 PU3NKOT Of Nepetse napi 1 HaHCUpakse Ha TEPOPU3MOT, PU3MKOT O HECOOABETHOCT Ha MHAOPMATUBHUTE CUCTEMM U APYTi ONepaTUBHU
puanuy; MasapeH pu3nK - Koj 3aBUCK Of ABWXKEHETO Ha Nas3apHUTe LieHn Ha XxapTuuTe of BpedHocT; KamaTeH pu3uk - npomeHaTa Ha kamaTHUTE CTanku MOXe NO3WUTUBHO WK
HeraTMBHO [ja Ce 0Apa3u Ha BPeJHOCTa Ha BNOXeHWUTe CpeacTBa; BanyTeH pusuk - koj Ce jaBysa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 0AHOC Ha Apyra; PU3unk on npomeHa Ha
HaHOYHMTE NPONKCY - BEPOjAaTHOCT Jieka 3akoHoaaBHaTa Briact, B0 PCM unv Bo CTPaHCTBO, Ke M NPOMEHM AAHOYHWUTE MPOMMCK Ha HAUMH KOj HeraTuBHO 61 Bnjaen Ha MpUHOCOT Ha
®ongot/unn OpywTBoTo; MOANTUYKM PU3MK - BEPOjaTHOCT Off EBEHTYamNHN NONUTINYKM Kpuan Bo PCM nnm BO CTpaHCTBO, kou MOXe [a [oBeaaT 40 NpoMeHa Ha UMOTOT Ha PoHpoT
nivnm [pywrsoTo; Pu3nk op npomeHa Ha perynatuara. [letaneH onuc Ha oBue pusnum e aageH Bo MNpocnektoT Ha PoHAoOT.

Co BnoxyBae BO OBOj BUA OCUTypyBatbe MOXaT 4a Ce NPeTpnart 3HaYuTeNIHu 3aryom.

OB0j NpoOM3BOL He BKNyYyBa 3aLUTUTa Of MOHWTE [BIXEHA HA NasapoT 1 BO TEKOT Ha NEPUOAOT Ha BIIOXKYBaH-ETO HEraTUBHUTE Na3apHW TPEHLOBI MOXaT NPUBPEMEHO Aa ja Hamanat
BpeaHocTa Ha pedepeHTHNOT Bpoj Ha yaenuTe, OAHOCHO BpeaHoCTa Ha pedpepeHTHUOT 6poj Ha yaenuTe Moxe Aa 61ae NoHUCKa BO OAHOC HA NOYeTHaTa BPEOHOCT Ha pedhepeHTHUOT
6poj Ha ynenuTe, Taka LITO MOXe Aa u3rybute fen unu Lenata UHBeCTMUMja. MHBECTULM|aTa HE € 3alUTUTEHa enyMHO UMM LIEMOCHO CO rapaHTeH GioHa U HEMA 3alUTUTa JOKOMKY
JPYLUTBOTO He € BO cocTojba Aa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXe Aa Buae 3HaYMTENHO NOBMCOK AOKOMNKY He € YyBaH 40 [oCTacyBake, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBah-€, TaMy Kaje LTO € MOXHO.

MpoceyeH MeceyeH nputoc 3a BEFA CBET (nogatok o4 MHhOpMaTUBEH KapakTep - He NpeTcTaByBa NpoekLMja Ha MOXHUOT NPUHOC Ha POHAOT BO MAHMHA)
lMocneaHu 12 meceum lMocneaHu 24 meceum IMocneaHun 5 roguHm
lMpoceyeH MeceyeH NpuHoC 0.1116% 0.2561% /

Co ornep Ha thakToT Aeka POHAOT e OCHOBaH Ha feH 22.03.2022 roauHa, JOCTanHM ce UCTOPUCKY MOAATOLM 3a MPUHOCOT caMo 3a nocneaHuTe 24 Meceuy paboTta. MpoceyHroT npruHoc
Ha ®oHgoT of ocHoBatbe 3Hecysa 0.1633%. MpoceyHnoT MeceyeH NpuHOC ke Guge NpeaMeT Ha axypuparse.

[JeTanHu nchopmaumm Bo Bpcka co orpot BEIA CBET, ce HaBeaeHW BO MPOCMEKTOT M AOKYMEHTOT CO KIy4HM MHOPMaLMK 3a MHBECTUTOPOT KoM Ce 00jaBEHM Ha MHTEPHET CTpaHuuaTa
Ha 0TBOPEHWOT poHa www.vegafondovi.mk

4, Kowu ce nocneguumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIM UcnnaTa?

Bo cnyuaj Ha nukeuaaumja unu cTevaj Ha OcuUrypuTenoT, Bp3 CpeAcTBaTa 3a NoKpUBarbe Ha MaTeMaTiukaTa pe3epsa Bp3aHa 3a HaJOMECTUTE BO CNyyaj Ha CMPT Kako U Bp3 CpeAcTBaTa
3a MoKpUBakbE Ha nocebHaTa pesepBa 3a Ha[OMECT OCUTYPeHW CO AOrOBOPOT 3a OCUrypyBate Kou Ce AMPEKTHO BP3aHM 3a BPEHOCTa Ha BNOXYBatbaTa He MOXe [ia ce CrpoBeae
W3BPLUYBAHE HUTY TUE CPELCTBA BNEryBaaT BO MMOTOT, OAHOCHO CTeYajHaTa Ui NUKBKAALMoHaTa Maca Ha OcurypuTenor.

Bo cnyyaj fia fojae A0 MpunojyBakbe Mnn NUKBUAALMja HA OTBOPEHNOT MHBECTULIMCKV (DOHA Kade LUTO Ce BNOXyBa Npemujata 3a BnoxyBakwe, Ha [loroBapadot 6e3 AoNOnHUTENHM
TpoLoum My ce AaBa cneaHnoT uabop: (i) aa npemuHe Bo Apyr oHA kaj uctoto AYWD unu (i) aa npemmuHe Bo apyr doHz kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok o 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pyliTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha AoXuBYBae W Ha [loroBapayoT ke My
ja ucnnatu BpeAHOCTa Ha MHBECTULMCKOTO NOPTonuo 6e3 HannaTta Ha kakeu GUro U3nesHM TPOLLOLM U ke My ro BpaTi HEUCKOPUCTEHMOT e O NpemujaTa 3a OCUrypyBakbe.
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5. Kowu 1 konkaBu ce TpoLIOLMTE NOBP3aHU CO NPOU3BOAJOT?

PacuneHyBatse Ha TpoLloLuTe

EfHokpaTHu BnesHu TpoLuoum 5% on ocurypeHa cyma 3a JOXWUBYBare EcbekT Ha TpoLoLmTe LITO v Nnakate npy CKiyvyBakbe JOroBOP 3a OCUrypyBakbe.
TpoLuouu

/3nesum tpoLLoLm 0% Edext Ha TpowouuTe WTO M1 Nnakate Npu NPECTaHOK Ha OCUrypyBarweTo Mo
KpajHWUOT pOK Ha NOKPUTHETO.

EdbekT Ha TpowoumTe LITO rv NNakaTe Npu NPECTaHOK Ha OCUTypyBaeTo npen,
KpajHWUOT pOK Ha NOKPUTHETO (OTKynN).

0% 3a nosekekpaTHa ynnata oTKyn e BO3MOXeEH ako Ce NnaTeHn TpU roAuULLHN npemMin
11 NOMUHATI TPU FO[VHY Of} MOYETOKOT Ha OCUTypYBareTo. 3a eHoKpaTHa ynnara
OTKyn e BO3MOXeEH N0 MOoMMHaTa edHa rofuHa o AaTyMOT Ha CKIydyBake Ha

nonucara.
CornacHo npocnekToT Ha POHLOT U3Me3eH TPOLLIOK He Ce Hannaka.
MosTopyBaukn | TpaHcakuucku Tpowoun | 0% Ecbekt Ha TpowouumTe 3a Kynysate M npogax0a Ha yoenuTe BO OTBOPEHUTE
TpOLLOLM Ha WHBECTULNCKOTO MHBECTULNCKM CHOHA0BK
noptconno
OcraHaT NOBTOpYBaukM | 3a eAHOKPATHO Nnakake Ha npemuja: Edpekt Ha TpowoumTe WTO ce HannaTyBaaT Cekoja roAnHa 3a ynpaByBake CO
TpoLLOLM 0.29% op ocurypaHa cyma 3a JOXWBYBake; | BalMTe WHBECTWUMM U Apyrn Tpowoun. OBa M BKNyyyBa AaBadvkuTe 3a
ynpasyBakbe W ApyruTe aAMUHUCTPATUBHW TPOLLOLIM.
3a noBekeKpaTHO Nnakamwe Ha npemuja:
2.5% op npemwjaTa 3a LOXMBYBatLE;
0.45% op ocurypeHa cyma 3a JOXKMUBYBaHE;
lMoBpemeHn w | HagomecToum 3 | - Edpekt Ha TpowouuTe WTO Ce HannaTtyeaaT AOKOMKY MPUHOCOT ja HagMuHe
HenpegsuaeHn | ycnewHoct pedepeHTHaTa BpeaHOCT.
TpOLLOLY YuecTBo Bo A06MBKa - Edpekt Ha TpowoumTe WTO Ce HannaTyBaaT [OKOMKY BIOXYBaHETO ja HagMuHe

pedepeHTHaTa BPEAHOCT.
HaromeHa: MpoLeHTOT Ha TpoLLoLuTe (BRE3HM, M3NE3HW, NOBTOPYBAYKW U Ap.) € HEMPOMEHIMB 1 € COCTaBEH AEN Of NpemujaTa 3a JOXWBYBak-E.

6. Onuum 3a npeaBpeMeHo NPEeKMHYBatbe Ha AOrOBOPOT M NOCNEANLM
3a LiernocHo 0CTBapyBakbe Ha MHBECTULMCKATA LiEN, Ce NpenopayyBa Aa ce 33Xy NPOM3BOLOT 40 UCTEKOT Ha JOTOBOPEHWOT NEPUOZ Ha 0CUTypyBakse. CO Ornes Ha T0a LWTO TOYHUOT
W3HOC Ha WcMnaTaTa BO CNyyaj Ha OTKYN He e OfHanpes No3HaT, NPOWU3BOJOT He Ce MpenopadyBa 3a MHBECTULMK MOKPaTKX OZ JOTOBOPEHMOT POK Ha ocurypyBarweTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBateTo, OTKyNHaTa BPEHOCT Ha Mon1caTa OfroBapa Ha BpeaHocTa Ha pedpepeHTHIOT 6poj yaenu Ha MpeuoT creaeH paboTeH [eH OTKaKo e NoAHeceHo GapatbeTo
32 OTKYNOT W OTKYNHaTa BPEAHOCT HaBeAeHa BO TabnmuaTta Ha OTKynHW BpeaHOCTY. 3a NPoM3BOAOT CO eAHOKpaTHa yrnaTa Ha npemmja oTKYNoT e JO3BOMeH N0 UCTEK Ha NpsaTa roauHa
Ha OCHrypyBareTo. 3a Npou3BOAOT CO NoBekekpaTHa ynnaTa Ha Npemuja NPBIUTE TPU FOAMHM He € J03BOMEH OTKy.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKM
[MpurosopuTe 3a NPOU3BOAOT (BKIy4YBajki O M OBOj BOKYMEHT), OJHOCHO 32 JaBakbe Ha yCryra Unm 13BpLUyBate Ha 06BPCKW Of CTpaHa Ha [IpyLTBOTO, MOXeE fa Ce JOCTaBaT MMCMEHO
po [pywTBoTO Ha cneaHata agpeca: yn.XXenesnyka 6p.41, 1000 Ckonje unu no enekTpoHcka nowwTa Ha contact@cro.mk unum nak Ha cnegHaTa UHTEpHET CTpaHuLa 3a NOAHECYBak-e
npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 OBTOBOPOT NO NPUrOBOPOT WM [ipylITBOTO He Be U3BeCTM BO pok oA 30 AeHa, Toraw umate npaso Aa nopgHecete npetctaska Ao ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Hpyry peneBaHTHM MH(OPMaLN.
[lokyMeHT1Te MoBp3aHy CO OBOj MPOW3BOZ, CE KaKo LUTO CriedyBaaT Nofony W ce AOCTamnHN Ha:
- MocebHyn ycroBn 3a AETCKO LUTEAHO OCUTypyBak-e MOBP3aHO CO MHBECTULMCKA (POHAOBN CO €AHOKpAaTHa WNM NOBeKekpaTHa ynnata Ha nmpemuja kafe OCUrypeHWKOT ro HOCH
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, focTanHu Ha MHTEPHET cTpanuuaTta Ha Kpoauma Ocurypysatbe XKusot Al (www.cro.mk/YcnoBw.aspx),
- MpocnekT Ha PoHAOT, AOKYMEHT CO KIy4HM UHOPMALMK 32 MHBECTUTOPOT, NpasuraTta Ha PoHNoBMTE U LigHUTE Ha yaenuTe Ha POHOOBUTE Ha MHTEPHET CTpaHULaTa Ha [pylwTBoTo
3a ynpaByBatbe MHBECTULIMCKM hoHA0BM www.vegafondovi.mk. [lenosutHa 6aHka Ha dooHaoT BETA CBET e — HNB Af] Ckonje. ®oHaoT e ogobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noaony NnoTBpAyBaTe Aeka cTe ja 4obune, cTe ja npounTane u cTe ja pasbpane oBaa NnpeAAOroBOpPHa M AOFOBOPHA AOKYMEHTaLja WTo BM ja AOCTaBYBa
[pywTBOTO NPeA Aa ro CkNyyuTe JOrOBOPOT 32 OCUTYpYBate BO COrMAacHOCT Co oApeabuTte oa 3aKOHOT 3a CynepBu3nja Ha OCUIypyBabeTo.

Co cBOjoT NOTNMC Ha OBOj AOKYMEHT 13jaByBaTe Aeka cTe MHhopMUpaHu Bo Bpcka co AeTanute 3a ocurypyBaweto KOKO UHBECT- BEFA CBET ynpaByBaH o [lpywTBoTo
3a ynpaByBah-€ co uHBecTuumckn poHgosu BEFTA ®OHOOBU ALl Ckonje 1 aeka BO LieNOCT r'v pasbupare kapakTepuCTUKMTE Ha OCUTYPUTENHUOT NPOU3BOA, NPUACOMBKUTE
M PU3NKOT O MHBECTUPaHETO BO YAENUTE Ha OTBOPEHMOT UHBecTMUMCKU poHa BEMA CBET ynpaByBaH oa [lpywTBOTO 32 ynpaByBae o UHBeCTULMCKU hoHaoBu BEFA
®OHOOBU Afl Ckonije.

[lOKyMEHTOT ro NPouMTaB 1 pa3bpas:

-

Jatym: ..

uveun npesmme/nommc
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